


Parallel18 started in 2016 as part of an initiative of the Puerto Rico Science Technology and Research Trust to support the island's
economy by promoting a diverse ecosystem. Since then, 394 startups have been impacted by our funding, mentorship, business
connections, business resources and investment opportunities. Our program serves as an innovation hub for startups in all stages of
development; promoting a local scene where investors land, entrepreneurs meet, and emerging and fully developed markets link up.

This 6th Impact Report of parallel18 presents the results of the Gen. X of the international acceleration curriculum P18 and the
fourth cohort of the local pre-acceleration program: prei18. A total of 35 local and international companies completed the programs
between January and December 2022.

This document also captures data about the application round for prei8's Gen. 5, updates on the cumulative data of all startup
alumni and our subprograms' initiatives and achievements.

The information was collected through exit surveys at the end of the program (for Gen. X and Gen.4), P18 alumni surveys from Gen. 1
through Gen. 9, pre18 alumni surveys from Gen. 1 through Gen. 3 and additional data gathered by the parallel18 team.



ABOUT US

Parallel18 is a top-level, performance-driven international
innovation hub focused on providing funding, mentorship,
business connections, and investment to underrepresented
founders around the globe. The program is part of the
Puerto Rico Science, Technology, and Research Trust, a
private non-profit organization created with the goal of
maximizing Puerto Rico's participation and creation of jobs in
the global knowledge economy by promoting investment
and financing of science and technology research
development.

Our mission is to support your entrepreneurial journey while
working to position Puerto Rico as a unique hub for
innovative businesses and technology.

The Puerto Rico Science, Technology, and Research Trust
(PRSTRT), as described in Act 214, is a nonprofit organization
created in 2004 to promote the participation and creation of
jobs in the lIsland in the global knowledge economy by
promoting investment and the financing of research and
development of science and technology. The PRSTRT invests,
facilitates, and builds capacity to continually advance Puerto
Rico's economy and its citizens well-being through
innovation-driven enterprises, science and technology, and its
industrial base.

Their mission is to invest, facilitate and build capacity to
continually advance Puerto Rico's economy and its citizens'
well-being through innovation-driven enterprises, science
and technology and its industrial base.
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HOW



Our Programs

For Puerto Rican startups who are close
to launching their innovative businesses
or have recently launched.

Is open to founders from all over the
world and targets startups already in
the market, with traction and ready to
scale to new markets.

A subprogram focused on helping startups
create a strong investment strategy while
connecting them with a curated network of
investors.

Our Corporate Innovation subprogram has two
purposes: match our startups with big local
companies to promote connections that lead to
business deals and provide our Corporate
Partners with the tools to transform their
mindset from traditional to innovative.
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https://parallel18.com/
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Application Round

223 93 42%

open applications submitted conversion rate”
applications

Top Industries:
e E-Commerce
e FEdu-Tech
e Enterprise
e HRTech

Demographics :
e 58% Males
e 40% Females
e 2% non-binary

“Ratio between draft and submitted applications
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Startups
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Cumulative Results
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Highlighted STORIES

We guide our Alumni along the path of success with
valuable tools that encourage them to innovate and find
solutions to local and global challenges. Three hundred
and ninety six companies later, we can say that we are
witnessing the results of that effort.

Here we share some highlights of #P18alumni that have
knocked-it out of the park.
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Startups have a vital role in propelling innovation, generating employment opportunities, and fostering economic expansion. Nevertheless, numerous
promising startups encounter considerable obstacles in obtaining the essential funding required to fuel their progress and advancement. Parallel18 Ventures
offers assistance and valuable resources to startups in their fundraising endeavors, enabling them to overcome these challenges and prosper amidst the
competitive business environment. Through the provision of resources, mentorship, and access to capital, we empower startups to translate their concepts into
thriving enterprises, generate employment opportunities, and make significant contributions to economic development.

Total Investment Raised

$3 2M $24,824,800

Capital deployed (Including Business Continuity Fund)

0
Portfol];on{g. Still Active 4 8 9 79 o o o

ineluding Business Confinuity Fund Matching Fund Portfolio Raised (34 startups)

Business Continuity Fund Portfolio Raised (29 startups)

Presented results are based on all P18ners from Gen.1-10 that completed the survey. 32
Companies still active rates are estimated based on the Department of State filings and reasonable assumptions on the company's continuous operations.



SERIES A FUNDING:

37 47 82

Investments Puerto Rican Companies Still Active
Deployed Companies

ACQUISITIONS:

34 32 94

Investments Puerto Rican Companies Still
Deployed Companies Active

Companies still active rates are estimated based on the Department of State filings
and reasonable assumptions on the company's continuous operations.



INVESTOR EDUCATION
PROGRAM

INVESTOR EDUCATION
PROGRAM

INVESTOR EDUCATION
PROGRAM
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As a program, we aim for the growth of our startups, and a highly effective approach to achieve this is by facilitating connections with prominent local
and international corporations. By linking #parallel18Startups with these companies, we provide them with valuable business opportunities that allow

them to establish a strong presence on the island and expand their operations both domestically and internationally. Collaborating with established
companies not only enhances the visibility and credibility of our startups but also opens doors to potential partnerships, investments, and market
expansion. Through these connections, startups can leverage the expertise, resources, and market access of these larger enterprises to
accelerate their growth trajectory.

34

Connections between Office Hours with
startups and corporate partners P18 Gen. X & Pre18 Gen. 4 startups

Industry events with
parallel18's startups presence

HIGHLIGHTED CONNECTIONS

Parallel18 Connect has successfully initiated an
agreement between the Prei8 Gen. 4 startup,
MedFly and Aerostar Airport Holding. We are
currently in the negotiation process and providing
support in mediating these potential agreements.

Parallel18 Connect continues to support the startup
Red Atlas from Prei8 Gen. 4 in mediating an
agreement with Banco Popular de Puerto Rico to
enhance the development of their platform.

37



“Industry Meetups”, the first parallel18
Connect networking event

%

%

%

38



39






Paralell18 entrepreneurs are very diverse, some are new to the startup world, while for others it might be their second (third or fourth) rodeo. Each one of them
have skills, industry or professional knowledge and experiences that can be helpful to peers, students and other entrepreneurs. Each parallel18 participant is
required to support the local community through specific engagements. On each of the programs (pre18 and P18), startups are required to make it to 18 points.
Give back engagements must be related to technology, innovation or entrepreneurship, and should accelerate the startup ecosystem in Puerto Rico.

GIVEBACK PARTNERS

57.25 1,164

Giveback Hours People Impacted

44 468

Giveback Hours People Impacted

Cumulative Results: 35 815

P18 Gen.1 - GenX
P18 Gen1 - Gen4 People Impacted







Parallel18 has built a database of local talent interested in joining the technology, innovation &
entrepreneurial ecosystem, and looking to gain professional experience with our companies. We welcome
college Juniors, Seniors, recent graduates and postgraduate students from all disciplines, along with
freelancers and professionals and present their profiles and resumes to the more than 390 startups that have
participated from one of our programs. The main goal is to provide employment opportunities to local
professionals while making the recruitment process easier for startup founders.

ACTIVE PROFILES DEC. 2022 NEW PROFILES IN 2022 ALUMNUS USED THE APP
14% increase compared to 9% increase compared
2021 (1,238 profiles) to 2021 (159 profiles)

HIRING INTERVIEWS TALENT HIRES

19 3



NON-PAID
PUBLICITY VALUE

TOTAL IMPRESSIONS

TOTAL
APPEARANCES

NON-PAID PUBLICITY
VALUE
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What's

becomes a post-acceleration program and joins parallel18,
closing the gap in the acceleration cycle for startups.
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THANKS!
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