


iHOLA!

We are thrilled to announce the release of
parallel18's 2023 Impact Report,
showcasing the remarkable achievements
and collective impact of both our
organization and the startups we support.

Throughout the past year, parallel18 has
remained committed in its mission to
fostering innovation and driving positive
change  within the entrepreneurial
ecosystem. Our Impact Report for 2023
provides a comprehensive overview of the
milestones reached, initiatives launched,
and transformative outcomes accomplished
during this period.

Notably, this report highlights the
remarkable progress of the startups that
shape our ecosystem. From breakthrough
innovations to significant growth milestones,
each success story exemplifies the power of
collaboration, resilience, and entrepreneurial
spirit.

| invite you to explore this report, which
serves as proof to the dedication and hard
work of everyone involved in the parallel18
community. Whether you're a member of
our team, a startup founder, a mentor, or a
partner, your contributions have been
instrumental in driving our shared mission
forward.

As we reflect on the achievements of 2023,
let us also look ahead with optimism and
determination. Together, let us continue to
leverage our collective strengths to create
lasting impact and pave the way for a
brighter future.

Héctor Jirau, Ph.D.
Executive Director
parallel18






The Puerto Rico Science, Technology and Research Trust, as described in Public
Law 214-204, is a private, non-profit organization created in 2004 to foster the
Island's participation and job creation in the global knowledge economy by
promoting investment in and financing of science and technology research and
development. It invests in, facilitates, and develops capabilities that continually
advance Puerto Rico's economy and the well-being of its citizens through
research and development-based enterprises, science and technology, public
health, and innovation. With the vision that Rico is a globally recognized
innovation hub.

The PR. Trust for Science, Technology and Research was also designated one of
31 Tech Hubs, by President Biden's administration in 2023, to lead the PR Bio
Tech Hub, with a multi-sector consortium on the Island.


http://www.prsciencetrust.org.










100 mentors












John Branch
Go to Market Strategy

Neil Cohen
Storytelling

Alyssa Dizon
Prepare your product team to scale

Mario Medina

Investor Stewardship & Growing Operations

Devin Baptise
Unit Economics & Venture Path

Deborah Collazo
Leadership & Strategic Planning

Moises Figueroa
Intellectual Property &
The Legal Side of Branding



The Puerto Rico Science, Technology and
Research Trust (PRSTRT) and parallel18, in
collaboration with Banco Popular, signed an
agreement to support and sponsor events
aimed at connecting  entrepreneurs
worldwide with high-quality connections,
mentoring, and networks to facilitate global
scaling, enabling parallel18 to organize
impactful events for entrepreneurs globally
and within the local community, thereby
reaffirming Banco Popular's dedication to
fostering entrepreneurship for driving and
sustaining the economic development of the
Island.

The collaborative agreement between the
Puerto Rico Science, Technology and
Research Trust (PRSTRT), parallel18, and
Mastercard, a global leader in payments and
fintech, supported innovative businesses in
our programs. Through this strategic
partnership, our startups had access to
technical support and mentorship, fostering
their local and global growth within a
orkspace sponsored by Mastercard.

The Puerto Rico Science, Technology and
Research Trust (PRSTRT) and parallel18, in
partnership with Aeronet, a leader in
high-speed broadband internet in Puerto
Rico, renewed their collaborative agreement
to provide high-speed connectivity for all
parallel18 alumni, current startups, and the
parallel18 team, enabling them to operate
efficiently from the organization's co-working
space while reaffirming Aeronet's
commitment to serving as a valuable ally for
startups and the local entrepreneurial
community.

DECA Analytics, an advisory firm for strategic
investment  support, entered into a
partnership with parallel18 by offering
valuable financial support that contributes to
the success of our events and provides
essential resources for the growth and
development of our startups. This
collaboration enabled us to expand our
reach, enhance the quality of our programs,
and empower emerging entrepreneurs with
the tools and opportunities they need to
thrive in today's competitive landscape.






Powered by Puerto Ricans for Puerto Ricans

Our local pre-acceleration program, pre18, empowers individuals to transition from their
day jobs to full-time entrepreneurship by equipping them with essential resources,
mentorship, and knowledge. By addressing the financial constraints and educational
barriers commonly faced by local entrepreneurs, we're creating a supportive environment
where innovative ideas transform into successful ventures. Our aim is to foster an
ecosystem where individuals are empowered to pursue their entrepreneurial aspirations
without the fear of financial instability or lack of guidance. In doing so, we're not only
boosting economic growth but also a culture of innovation and entrepreneurship within
our local communities.
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Pioneer and only international acceleration
program in Puerto Rico.

By welcoming companies from across the globe, we foster a diverse ecosystem that not
only supports the local business landscape but also provides invaluable opportunities for
global expansion. Our dedicated team is committed to offering top-notch business
education, facilitating business connections, and paving the way for investment
opportunities for all our startups. Through these efforts, we strive to not only accelerate the
growth of individual businesses but also positioning Puerto Rico as a hub for innovation
and entrepreneurship on the world stage.
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Cumulative results:

Gen.2 - Gen3
graduated cumulative Jjobs created
companies revenue
cumulative companies still capital Invested in
valuation active participants

Presanted results are based on the 6 Xpand alum that completed the Impact Report surveyand 23
cata captured nthe oxt surveys of the cohort
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Gen.2 Gen.8

Raincoat Raises an Additional $6.5M to Invest in Financial
Resiliency in the Wake of Climate Disaster

Raincoat is dedicated to crafting scalable climate insurance solutions that
facilitate the swift processing of individual claims. On 2023, the company
announced the conclusion of an additional $6.5 million seed round,
bringing its total raised capital to $11 million. Spearheaded by TwoSigma
Ventures, this funding round also sees participation from European-based VC
firm Mundi Ventures, Revolution's Rise of the Rest Seed Fund, and EleFund.

This infusion of capital empowers Raincoat's expansion into new markets. The
company aims to deliver FEMA-like services, rapidly responding to specific
disasters such as hurricanes and earthquakes in the Caribbean, Mexico, and
the Gulf Coast. Additionally, it seeks to address wildfires in the western
regions, along with threats like floods, droughts, and excessive rainfall in
Colombia and Brazil. With the backing of this funding, Raincoat stimulates
innovation in an industry hungry for fresh solutions. Its mission extends
beyond mere innovation, striving to safeguard the lives of over 3 billion
people and protect the interests of 120 million businesses vulnerable to the
impact of natural disasters.

Within a span of under a year, Raincoat has extended disaster relief
coverage to numerous individuals and families, promptly disbursing
payments across all operational markets. Presently, Raincoat emerges as
the most rapidly expanding insurtech startup, committed to
revolutionizing the sector. It facilitates instant payouts post-climate disasters
and extends coverage to losses often overlooked by conventional insurance
providers.



Gen.X

Konvex Secures $700K for Proptech

Konvex secured substantial backing in its investment round from a
variety of sources. Notable supporters include accelerator programs
like 500 Startups and parallel18, along with venture capital firms like
Mexico's Avalancha Ventures. Furthermore, the round saw
contributions from international angel investors such as Adrial Araujo
(CEO of Hackmetrix), Ivan Pefa (former JP Morgan executive),
Fernando Cabello (CEO of Devengo.com), Ricardo Ortiz (Founder of
Siigo), Luis Barrios of Arkfund and Payments Way, and Mauricio Suarez
(VP Sales of Stockpress).

This funding injection comes on the heels of Konvex's impressive
performance. The startup has facilitated over 500,000 transactions
in accounting reconciliations, making a significant impact on more
than 80 e-commerce stores. Notably, it has successfully reconciled
over $5 million across five countries in the region. Founder Rodriguez
underscores Konvex's unwavering commitment to innovation,
positioning the startup as a driving force in the open finance revolution
sweeping Latin America.

With this infusion of capital, Konvex is poised to further its growth
trajectory and expand its influence within the proptech sector. This
strategic move positions the company for success not only within its
local market but also on a global scale.



Gen.2 Gen7

Amasar received the "Golden Ticket" with the opportunity to join KeHE's product
portfolio, allowing them to reach over 30,000 establishments in the United States.

The Puerto Rican company Amasar, dedicated to the production of products, mainly made with breadfruit.
received the "Golden Ticket" in the alternative flour category of KeHE's “Trend Finder" initiative, one of
the main national distributors of natural products in the United States.

KeHE distributes natural. organic. specialty, and fresh products in North America. The 44 winners of the
Golden Ticket will be in KeHE's product catalog and will have exposure in more than 30,000 retail stores. In
addition to helping selected brands navigate the distribution industry, KeHE offers suppliers free
promotional programs.

Amasar was founded in 2016 and launched its first product in 2018. Their farm operates with renewable

energy, collects rainwater for irrigation, and has contour trenches to prevent soil erosion. Currently. they
have four products in the local market: all-purpose flour, pancake mix, and two breakfast creams,

Geny

The Live Green Co. in their way to Clean Up Food Labels With Al-Powered
Precision Fermentation

Malaysian pharmaceutical giant Duopharma Biotech Berhad (DBB) will invest up to US$1 miltion in
Us-based Al company, The Live Green Co (TLGC) to develop plant-powered pharmaceutical products
and functional foods. This investment builds upon the partnership established last year between the two
companies, aiming to jointly create innovative products leveraging TLGCs Chakara technology platform

Notably, this collaboration marks TLGC's inaugural venture into the pharmaceutical realm.
The Live Green Co specializes in utilizing technology for the advancement of plant-based foods

categorized as next-gen. Through its Chakara platform. it employs data science to explore plant-derived
substitutes for animal-based, synthetic, and heavily processed ingredients.
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2023 Open Rounds of Investment
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Highlighted Deals:

ToyDoggie is a pet apparel brand designed in Puerto Rico and inspired by
our tropical climate, made with the unique needs of pets in mind. They
create pet accessories that are stylish, high-quality and functional. After
participating in parallel18's Startup Showcase at ACDET (Asociacion de
Comercio al Detal) Conference 2023, ToyDoggie connected with Pepe
Ganga and is now selling its products in two of the brands newest stores,
with plans of expanding to other locations!

Gyftgram offers restaurants a contactless digital gift card platform that
uses QR codes, enabling them to seamlessly sell branded and secure
reloadable e-giftcards. Today, they're one of the most advanced
payments platform in fraud prevention. Thanks to parallel18 Connect,
Gyftgram connected with Discover Puerto Rico, which led to Discover
Puerto Rico updating their guidelines for restaurants to be able to run
promotions and use Gyftgram on the Discover Puerto Rico website.
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Parallel18 entrepreneurs are diverse, ranging from newcomers to the startup scene to
founders on their second, third, or even fourth endeavor. Each individual brings a unique
set of skills, industry insights, and professional experiences that can benefit their peers,
students, and fellow entrepreneurs. Participation in parallel18 mandates active support
for the local community through specified engagements. In both the prei8 and P18
programs, startups are mandated to attain at least 18 points, with giving back activities
centered around technology, innovation, or entrepreneurship, aiming to foster the
growth of the startup ecosystem in Puerto Rico,

48 1,966

Giveback hours People impacted

*68% increase compared
with impact report 2022

45 870

Giveback hours People impacted

*81.2% increase compared
with impact report 2022
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The talent app contains a repository of local talent eager to immerse themselves in the
technology. innovation, and entrepreneurship sectors, seeking to acquire professional
experience within our network of alumni companies. We extend our invitation to college
Jjuniors, seniors, recent graduates, postgraduate students across all fields, as well as
freelancers and professionals. Their profiles and resumes are showcased to over 455
startups that have engaged with our programs. The main goal is to provide employment
opportunities to local professionals while making the recruitment process easier for
startup founders.
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Parallel18 has gained recognition in numerous international media outlets, spotlighting our
commitment to fostering innovative entrepreneurship in Puerto Rico. Through our
relentless efforts, we have developed a portfolio of high-quality startups that exemplify
excellence in their respective fields. Our work is not only focused on supporting the growth
of these companies but also in promoting a thriving ecosystem to innovation and
entrepreneurship.

Our dedication to boosting Puerto Rico's startup scene has scored us some major
coverage from media outlets around the globe, positioning paralleli8 as a real
game-changer in the entrepreneurial scene,

41


https://forbescentroamerica.com/2023/01/30/como-pueden-innovar-los-emprendedores-latinos-frente-a-la-crisis-de-vc-actual
https://www.entrepreneur.com/es/noticias/la-nueva-generacion-de-startups-de-america-latina-que/453711
https://socialgeek.co/emprendimiento/p18-el-programa-que-forma-startups-resilientes-para-afrontar-adversidades/
https://tekiosmag.com/2023/05/03/hector-jirau-director-ejecutivo-del-programa-parallel18-puerto-rico-es-un-excelente-softlanding-para-las-startups-que-desean-brincar-a-estados-unidos/?utm_source=tekios.beehiiv.com&utm_medium=newsletter&utm_campaign=hector-jirau-director-ejecutivo-del-programa-parallel18-puerto-rico-es-un-excelente-softlanding-para-las-startups-que-desean-brincar-a-estados-unidos
https://newsismybusiness.com/p18-opens-call-for-gen-11-with-up-to-60k-in-funding-for-innovative-startups/
https://sociable.co/business/these-19-startups-from-p18-eleventh-gen-are-positioning-puerto-rico-as-a-global-innovation-hub/
https://www.elnuevodia.com/negocios/empresas-comercios/notas/pre18-otorgara-subvenciones-de-hasta-25000-a-nuevas-empresas/
https://geektime.es/2023/11/nuevas-startups-se-graduaron-del-programa-p18-undecima-generacion/
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The Puerto
Rico Science, Technology, and Research Trust,

To our mentors:

To our network of investors:

To our valued corporate partners:

To the extraordinary parallel18 team:
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